ROCA Enhanced Volatility Strategies KROMA
Fund Institutional Class USD closed NAV 101.6 capital partners

ISIN- LI0541643263

Bloomberg- ROCAEIC LE

Net Monthly Returns Fund Description

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD Objectives
2026 -0.3% -0.3% = Aim to protect against market crashes®

* Aim to preserve capital in normal conditions?
2025 0.5% -0.2% -0.8% 24.2% -2.2% -0.3% -0.3% 0.5% 1.1% 3.5% -1.0% 0.4% 25.7%

Features
2024 -0.5% -3.2% 0.5% 0.7% -0.3% -0.2% -0.7% -2.1% -0.1% -3.5% -3.0% -2.5% -14.2% & - .

Invests into the Ambrus Volatility Fund SP and in cash et
2023 3.2% -0.3% -1.3% 1.9% 0.2% -0.1% 0.2% 0.2% 0.1% -0.0% 0.8% -0.2% 4.8% al.
2022 -9.0% -5.6% 2.6% -10.4% -6.6% -7.8% 7.1% -1.4% -8.1% 1.1% 0.8% 0.6% -32.5% Target returns

* Flat over a 12 month period during normal market
2021 -3.2% -0.4% 6.5% 6.3% -0.9% 2.5% 2.1% 2.8% -4.8% 5.8% -0.3% 3.0% 20.5%

conditions

2020 03%  63%  74%  -7.9%  39%  7.7% 1.7% 11.0% - Approx. 200-400% during market crashes3

Performance & Risk Analysis

Fund Information

) Gl 0.4% L.5% 2.2% Fund Assets (incl. committed)
YTD return -0.3% 1.5% 2.2% Approx. 25 million
1 year return 25.3% 15.8% 19.1% Share Class Inception Date
12 June 2020
Total Return 1.6% 148.0% 127.1% L
Minimum Investment
Since inception (ann.) 0.3% 17.5% 15.7% USD 100'000
Volatility (ann.) 16.7% 15.5% 15.0% Management Fee

1.50% p.a.

Performance Fee

Asset Allocation 15.00%
AIFM
2% Accuro Fund Solutions AG

B Ambrus Volatility Fund SP Investment Manager
Kroma Capital Partners Ltd
. Cash

Fund Auditor

PricewaterhouseCoopers (PwC)

Custodian
Liechtensteinische Landesbank (LLB)

Subscriptions

Monthly with 15 days notice

Redemptions
Monthly with 45 days notice

Footnotes

“Market Crash: when US stock markets are falling rapidly and the VIX is moving by  large amount. In general, crash protection strategies applied in the underlying fund start making money when the VIX future moves above 40 and then
accelerates as the VIX continues to rise.

2Normal Market Conditions: when US stock markets are moving either up, sideways, or down for an extended period of time.

3The projected crash return is determined by a conservative estimate of return during a market crash using stress tests to shock implied volatility and market index prices by the Investment Manager of the underlying fund. Past performance is no

indication of future results

Disclaimer

This document has been produced by Kroma Capital Partners Limited (‘kroma’) for marketing purposes only and under no circumstances can be qualified as distribution of funds. Content has been reviewed and approved by the Ivestment Manager. kroma is appointed as the investor relations and distributor to the Ambrus Volatility Fund P (the ‘Fund), it is not the fund
manager or investment manager and accordingly exercises no control over the Fund. Nothing in this material should be considered as an opinion, a recommendation, advice or an offer to buy or sell financial instruments or financial services to invest. The information contained in this document is for the recipient’s personal use only. All information contained in this
document s subject to change without notice. This document may not be reproduced either in part or in full without the written permission of Kroma. This document s distributed exclusively by Kroma. Kroma is located at Unit 8134, Level 8, Liberty House, Dubai International Financial Centre, PO Box 507369, Dubal, UAE. The material provided by Kroma is intended only
for Professional Clients or Market Counterparties and must not be relied upon by another person. There can be no assurance that the Fund’s investments will be successful or that the investment objectives of the Fund will be achieved. The Fund has no guaranteed performance. Further, past performance s not a guarantee or a reliable indicator for future returns. All
investing involves risk including the possible loss of principal. There can be no assurance such a strategy will achieve  gain or prevent a loss. Investors should carefully assess the risks associated with an investment in the Fund as detailed in the Private Placement Memorandum and its Supplement and eventually other legal documents related to the Fund. Investors should
conduct their own respective due diligence and not rely on the financial assumptions or estimates that are displayed on this document. Fluctuations in the values of the assets that are the subjects of any investments are to be expected. Consideration should be given to whether the risks attached to an investment in the Fund are suitable for prospective investors who
should ensure that they fully understand the contents of this document as well as the information contained in the Private Placement Memorandum, the Supplement to the Private Placement Memorandum, the Subscription documents and any other documents related to the Fund. In case of doubt, it is advised to consult a professional advisor to determine whether an
investment in the Fund is suitable. It is the responsibility of all users to be informed and to observe all applicable laws and regulations of any relevant jurisdiction, and to satisfy themselves that their use of this information and any subsequent investment in the Fund is permissible under the applicable laws, rules and regulations of any applicable government, governmental
agency or regulatory organisation where they reside. Please refer to the Private Placement Memorandum, the Supplement to the Private Placement Memorandum, the Subscription documents and any other documents related to the Fund to assess if the fund is eligible for investment in your jurisdiction and contact your investment advisor and tax advisor to see if you are
eligible for investment. Once again: No representation s being made that any investment fund/s described within this document will or s likely to achieve any profits or losses similar to those shown. Investments can go down as well as up. On May 2022 Ambrus Capital Management LLC launched the Ambrus Volatility Fund LP. The performance numbers presented in this
document are derived from the fund administrator's Net Asset Value (NAV) calculations from May 2022 to March 2025. On April 1, 2025 the Ambrus Volatility Fund SP was launched and numbers presented from that date onwards are derived from the fund administrator's Net Assat Value (NAV) calculations and relate to the Ambrus Volatiity Fund SP. Please note that these
numbers are subject to potential corrections and adjustments, which may result in changes to the reported figures. Returns are presented NET of management or other fees and include the reinvestment of all income. Returns may not be audited. Volatility assets entail their own unique risks that investors should consider when evaluating a volatility strategy. Volatility-
based futures, options, and other derivatives can become illiquid, volatile, and difficult to value; are subject to possible counter-party default and can be imperfectly correlated to the underlying asset or index. Due to leverage, the loss on a long futures contract could greatly exceed the initial investment. The loss on a short sale theoretically is unlimited since the
appreciation of the shorted asset also theoretically is unlimited. Thus a small investment in derivatives could have a large potential impact on the performance of a portfolio. Exchange-traded funds (ETFs) and other pooled vehicles investing in volatiity derivatives are subject to the same risks as their underlying volatility assets. Additionally, an ETF may trade at a premium
or discount to the net asset value of its portfolio holdings. Further, a volatility strategy may at times call for high portfolio turnover rates, which increases brokerage costs. High turnover also may generate net short-term capital gains. Volatility assets and strategies may not be suitable for some investors due to their financial circumstances and risk tolerance. A volatility
strategy should not be viewed as a complete investment program. Comparative data has been obtained from reliable sources, Exposure to an asset class represented by an index may be available through investable instruments based on that index. This document s being provided on a confidential basis and for informational purposes only. Any opinions expressed in this
document may vary without prior notice and do not constitute investment advice. The author and the firm do not warrant as to the accuracy or completeness of any market prices, data and information contained herein which can be subject to change at any time without notice and therefore the author and the firm shall have no liability (whether in contract, tort or
atherwise] for any direct, indirect, consequential or special losses or damages of any kind whatsoever arising from ar in connection with the information contained herein o any reliance on any of the content. Any comments or statements non-factual in nature constitute current opinions, which are subject to change. Past and simulated performance is not a reliable guide
to future performance - investments can go down as well as up and you may get back less than your original investment. The Representative of the Fund in Switzerland is OpenFunds Investment Services AG, with its registered office at Freigutstrasse 15, CH-8002 Zurich, Tel +41 44 500 31 08, Fax +41 44 500 31 06. The statutory documents of the Fund (Memorandum) and

annual reports may be obtained free of charge from the Representative. The place of performance and jurisdiction for Interests in the Fund offered or distributed in or from Switzerland is the registered office of the Representative.

Kroma Capital Partners Ltd | 813A Liberty House DIFC | P.O. Box 507369 | Dubai UAE |

Tel 4971 4 323 1810 | Email info@kromacp.com







