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PRIME ALTERNATIVE FINANCE FUND 01/2023

CURRENCY SHARE CLASSES — FX HEDGING UPDATE / REDEMPTION GATING

Further to the update letter issued 10/2022, the Fund is writing to provide a further update with respect to both
non-GBP (base currency) Share Class Foreign Exchange (FX) Hedging and Redemption Gating.

The Fund continues to and will for the foreseeable future, operate with a redemption ‘gate’. This gate is currently
operating at a level of 5% per month of the booked redemptions being processed with the balance being rolled to
the following dealing point.

The conservative approach to managing overall liquidity will remain for the foreseeable future until the underlying
portfolio liquidity improves.

Similarly, the Fund has not been able to reinstate the FX Hedging for the non-GBP currency share classes. To
ensure clarity, the table below sets out the recent hedging applied.

NON-GBP SHARE CLASS HEDGE RATIOS 2022 / 2023

FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC JAN

EUR 100% | 100% | 100% | 100% | 100% | 100% 0% 33% 40% 0% 0% 0%

CHF 100% | 100% | 100% | 100% | 100% | 100% 0% 33% 40% 0% 0% 0%

SEK 100% | 100% | 100% | 100% | 100% | 100% 0% 33% 40% 0% 0% 0%

usbD 100% | 100% | 100% | 100% | 100% | 100% 0% 33% 40% 0% 0% 0%

NOTE: All figures are approximate and subject to change without notice.
SOURCE: Prestige Capital Management Limited

The base currency (GBP) performance of this investment strategy continues to produce consistent, positive returns
which are predominantly less volatile than many traditional bond investments and with low correlation.

We recognise that this situation is frustrating, but the Fund remains committed to improving this situation and
working towards a more normalised approach.

As always, we are more than happy to host individual update calls with interested parties. We thank our investors,
clients and stakeholders for their continued support, trust and patience.
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Prestige
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INTERNATIONAL FUND REFERENCE CODES:

Participating M Shares

USD LU2453248390 NA EUPAFBM LX 17736172 FO00001DMS8T L3236P 309 EFAASK
EUR LU2453248127 NA EUPAFAM LX 17736177 F00001DM8U L3236P 317 EFAASJ
CHF LU2453248556 NA EUPAFDM LX 17736185 FO00001DM8W L3236P 333 EFAASH
ILS LU2453248630 NA EUPAFEM LX 17736187 FO00001DM8X L3236P 341 EFAASG

Participating IM Shares

CURRENCY BLOOMBERG MORNING STAR
Code Code
usD LU2453249364 NA EUPAFLI LX 17773424 FO0001DM93 L3236P 408 EFAASF
EUR LU2453249281 NA EUPAFKI LX 17773425 FO0001DM94 L3236P 416 EFAASE
CHF LU2453249521 NA EUPAFNI LX 17773427 FO0001DM96 L3236P 432 EFAASC
ILS LU2453249794 NA EUPAFOI LX 17773430 FO0001DM97 L3236P 440 EFAASB

Participating IDM Shares

CURRENCY BLOOMBERG MORNING STAR
Code Code
usD LU2453249950 NA EUPAFQI LX 17737359 FO00001DM98 L3236P 457 EFAARV
EUR LU2453249877 NA EUPAFPI LX 17737362 FO0001DM99 L3236P 465 EFAARU
CHF LU2453250297 NA EUPAFSI LX 17737367 FO0001DM9B L3236P 481 EFAARS
ILS LU2453250370 NA EUPAFTI LX 17737400 FO00001DM9C L3236P 499 EFAARQ

Participating DM Shares

CURRENCY BLOS{I)\/&ERG MORl\glc\)lc(‘BeSTAR
uUsD LU2453248804 NA EUPAFGD LX 17773151 F00001DM8Y L3236P 358 EFAASA
EUR LU2453248713 NA EUPAFFD LX 17773152 F00001DM8Z L3236P 366 EFAARZ
CHF LU2453249018 NA EUPAFID LX 17773155 F00001DM91 L3236P 382 EFAARX
ILS LU2453249109 NA EUPAFJD LX 17773156 F00001DM92 L3236P 390 EFAARW
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INTERNATIONAL FUND REFERENCE CODES:

Participation Shares

CURRENCY BLO((:)CI:/(IjB;ERG MORI\é:IISISeSTAR I\él:li)élel?
uUshD LU1781276248 BGOGN11 EFOPAFA LX 41859791 FOO0010KWS L3236P 119 PRKOOL
EUR LU1781276164 BGOGNOO EFOPAFB LX 41859782 FOO0010KWT L3236P 101 PRLOOK
CHF LU1781276594 BGOGN33 EFOPAFD LX 41859803 FOO0010KWV L3236P 135 PROOLK
SEK LU1781276677 BGOGN44 EFOPAFE LX 41859806 FO00010KWW L3236P 143 PRMOOL

Participating | Shares

CURRENCY BLOOMBERG MORNING STAR
Code Code
usD LU1781277303 BGOGNC2 EFOPAKI LX 41999140 FOO0010KWI L3236P 218 PRSLUO
EUR LU1781277212 BGOGNB1 EFOPALI LX 41999143 FOO0010KWJ L3236P 200 PRSULO
CHF LU1781277568 BGOGNF5 EFOPANI LX 41859814 FO00010KWL L3236P 234 PRLOOF
SEK LU1781277642 BGOGNG6 EFOPAOI LX 41859821 FO00010KWM L3236P 242 PROOFL

Participating ID Shares

CURRENCY BLO(?(';/IdBeERG MORI\::IIC\)I((j.“;eSTAR
uUsbD LU1781277998 BGOGNJ9 EFOPPID LX 41999155 FOOO0010KWN L3236P 267 PRAOOL
EUR LU1781277725 BGOGNH7 EFOPQID LX 41999160 FO00010KWO L3236P 259 PROOLF
CHF LU1781278293 BGOGNL1 EFOPSID LX 41859842 FO00010KWQ L3236P 283 PROOLA
SEK LU1781278376 BGOGNM2 EFOPTID LX 41859845 FOO0010KWR L3236P 291 PROOAL

Participating D Shares

CURRENCY BLOgcl:/(IjB;ERG MORI\::IIC\’I((jEeSTAR
uUsD LU1781276834 BGOGNG6 EFOPFFD LX 41999089 FO00010KWD L3236P 168 PROOLM
EUR LU1781276750 BGOGN55 EFOPAGD LX 41999092 FOO00010KWE L3236P 150 PRLOOM
CHF LU1781277055 BGOGN88 EFOPAID LX 41999135 FO00010KWG L3236P 184 PRSOUL
SEK LU1781277139 BGOGN99 EFOPAJD LX 41999136 FO00010KWH L3236P 192 PRSOLU
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NOTE: This document is issued and approved by the European Finance Opportunities S.C.A. SICAV-SIF (EFO) - Sub
Fund Prime Alternative Finance Fund (PRALTF). It is not a solicitation or invitation to invest or financial advice.
Investors should only rely on the Private Placement Memorandum of EFO in respect of PRALTF and always seek
independent professional financial advice when considering an investment. PRALTF is a Sub Fund of EFO which is
a Luxembourg-registered SICAV. ltis classified as an Alternative Investment Fund (AIF) licenced by the Commission
de Surveillance du Secteur Financier (CSSF) and is subject to the scope of the Alternative Investment Fund Managers
Directive (AIFMD), under which it is managed by Prestige Capital Management Limited (PCM), a full scope AIFM
authorised and regulated by the Malta Financial Services Authority. This document has also been approved by PCM.

PRALTF is a professional investor fund, and potential investors should seek professional independent financial advice
prior to making any decision to invest. Please also refer to the Private Placement Memorandum of EFO in respect of
PRALTF before making any final investment decisions.

This document may be provided by Kroma Capital Partners Ltd (‘Kroma’). Kroma is regulated by the Dubai Financial
Services Authority. Kroma is located at Unit 813A, Level 8, Liberty House, Dubai International Financial Centre, PO
Box 111289, Dubai, UAE. The material provided by Kroma is intended only for Professional Clients (as defined by the
DFSA Conduct of Business module), and must not be relied upon by another person.

This collective investment scheme may only be offered in Switzerland to qualified investors in accordance with Art. 10
of the Collective Investment Schemes Act (CISA) and Art. 4 para. 3-5, Art. 5 para. 1, Federal Act on Financial Services
(FinSA). The representative in Switzerland is OpenFunds Investment Services AG, Seefeldstrasse 35, 8008 Zurich.
The paying agent in Switzerland is Societa Bancaria Ticinese SA, Piazza Collegiata, 6501 Bellinzona. The prospectus
and the Key Information Document (KID), the fund contract as well as the annual and semi-annual reports can be
obtained free of charge from the representative in Switzerland. In respect of units offered in Switzerland, the place of
performance is at the registered office of the representative. The place of jurisdiction is at the registered office of the
representative or at the registered office or place of residence of the investor.

In case of any discrepancy between the English text version and any translation thereof, the English version shall
prevail and be regarded as binding. Unless advised otherwise, all sources of data are those of Prestige. © 2023
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