Decémber 2022

Quantitative US Long/Short Equities / #+175% to -50% net exposure

STRATEGY PERFORMANCE VS Benchmark (50% S&P500 / 50% Russell 2000) / MSCI World TR / US 60/40
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STRATEGY NUMBERS TOTAL RETURNS VS COMPARABLE INDEX
Total Return 4387% m Benchmark Tr*
CAGR 26.6% YTD return -3.0% -19.3%
Volatility (ann.) 17.6% 1 year return -3.4% -19.5%
Max Drawdown -26.2% 3 year return 117.4% 17.8%
Calmar ratio 1.01 5 year return 169.7% 38.0%
Sharpe ratio 1.62 10 year return 721.4% 179.9%
Sortino ratio 4.25 Since Nov 15, 2006 4386.6% 228.2%
COMPARATIVE STATISTICS
cagr  Correlationto  Volatility Max Best Month Worst Month
Sentinel (ann.) Drawdown
Sentinel US Gurus LS 175 26.6% 1 17.6% -26.2% 14.2% -9.3%
Benchmark Tr* 7.7% 0.38 22.3% -56.7% 14.5% -19.2%
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STRATEGY FEATURES

+ Portfolio of US stocks built and
managed by using multi-layered
guantitative filters and a Dynamic
Portfolio Beta Management overlay

» Allows a dynamic net exposure
between -50% and +175%

* Goal is to consistently outperform
the index by high-single digit returns,
with similar or lower volatility

« 1m USD invested as of Nov. 15,
2006 would be worth approx. 45m
USD as of September 30, 2022
compared to approx. 3.2m USD
invested in the Benchmark

STRATEGY OVERVIEW

Diversification at every step of the
process:

+ diversifying models to be as agnostic
as possible to their parameters;

+ diversifying the universe of
investment whenever possible;

+ diversifying the timing of investment;
+ diversifying how orders are placed.

Consistent Alpha Generation thanks to

* the managers universe selection;

* the stock selection/portfolio
construction and

+ the dynamic portfolio beta
management.
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KEY FACTS

Underlying assets: listed instruments
such as equities, options, futures and
ETF’s only

Liquidity profile of underlying assets:
* US listed stocks
* applying strict liquidity filter to avoid
slippage

* liquidity of underlying assets in line
with applicable redemption terms

Expected gross and net exposure:
* LMV gross range: 100% to 175%
* SMV gross range: 0% to 150%
» Range for total gross: 100% to 250%
* Net Exposure: -50% to +175%

Expected number of positions:
approx. 300

Expected size of individual positions:
between 0.1% and 2%

Typical position concentrations
(as % of equity):

* Top 5: approx. 7% to 10%
* Top 10: approx. 10% to 15%
* Top 20: approx. 15% to 25%

Trading frequency: Core portfolio once
a quarter; beta overlay 5 to 30 times p.a.
(historically)
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RISK MANAGEMENT

* The strategy has been built with
embedded risk management —
our Sentinels.

* The initial universe comprised stocks
which have been analysed and
selected by managers which we have
identified as being the best in class

* The quantitative filters incorporate
numerous factors limiting the risk of
investing into value traps, fads or
frauds

« Each family of quantitative filters is
expressed with many different flavors,
decreasing the risk of putting too
much weight on the wrong ones at
the wrong time. The strategy is as
agnostic as possible to its
parameters.

STRATEGY PERFORMANCE SINCE INCEPTION

Year Jan Feb Mar Apr May
2022 -4.11% -2.37% -2.26% -1.89% -4.17%
2021 4.27% 12.37% -1.93% 3.73% 0.30%
2020 1.79% -0.54% 1.39% 6.09% 9.47%
2019 6.36% 4.34% 1.70% 5.70% -5.60%
2018 6.40% -0.12% -2.64% -0.31% 1.60%
2017 9.68% 8.72% 1.58% 1.15% 0.64%
2016 -4.20% 0.48% 2.74% -0.15% 7.42%
2015 -1.57% 4.20% 0.59% 1.01% 2.06%
2014 1.85% 2.68% -2.61% -1.61% 3.21%
2013 6.55% 3.74% 10.60% 5.45% 7.67%
2012 5.08% 7.88% 5.72% 0.23% -9.32%
2011 2.81% 6.17% 0.01% 8.91% 3.12%
2010 -4.43% 7.45% 9.86% 0.49% -3.20%
2009 -0.25% 6.85% -0.25% 3.28% 4.55%
2008 -1.57% 1.80% -0.65% -1.42% 3.07%
2007 1.59% -0.89% 1.98% 7.43% 6.88%
2006

Jun

-0.46%
1.89%
1.81%
13.27%
0.33%
2.86%
-4.24%
-0.85%
2.09%
0.82%
2.30%
-4.36%
-6.87%
1.29%
4.81%
-2.81%

RISK MANAGEMENT (cont.)

Jul

-2.44%
-0.69%
7.26%
3.36%
-0.22%
3.31%
9.41%
-0.16%
-0.73%
13.33%
1.54%
-4.01%
4.44%
14.20%
0.38%
1.46%

The beta management model helps
us avoiding prolonged bear markets
and fundamental tail events.
Asymmetric beta is alpha.

We do not manage risks using VAR or
other similar models as they tend to
encourage risk taking at the worst
moments and, being used by lots of
actors, they increases the risk of
being caught wrong-footed with most
other investors. This also explain our
low correlation to traditional
guantitative stocks strategies. We
prefer to leave the party before the
end of the last dance.

We do not use stop losses at the
stock or overlay level.

Aug Sep Oct Nov Dec YTD
1.33% 8.73% -0.07% -0.82% 6.33% -3.01%
1.14% -1.76% 1.35% -4.98% 0.83% 16.70%

12.36% -0.08% 6.58% 11.83% 9.99% 91.60%
-8.86% -6.17% 6.48% 5.25% 0.98% 27.60%
2.89% -0.42% -7.39% -0.88% -0.41% -1.74%
2.73% 1.10% 1.99% 0.42% 2.31% 42.60%
0.77% 4.18% -3.30% -1.76% -0.12% 10.71%
-2.34% -0.54% -1.01% -0.17% -0.49% 0.56%
3.06% -1.14% -0.27% 3.57% -1.31% 8.86%
-3.25% 7.49% -0.17% 3.32% 2.67% 74.66%
6.94% -0.86% -2.23% 4.23% 4.09% 27.25%
7.73% -T.47% 0.58% -1.48% 0.61% 11.83%
-2.18% 7.78% 8.64% 2.98% 9.16% 37.44%
5.30% 9.52% 1.10% 11.03% 9.61% 88.41%
-2.96% 1.35% 6.73% 2.74% 4.59% 20.05%
-1.12% -0.40% 3.60% 0.73% -1.48% 17.72%
1.10% 3.81% 4.95%

For further details please contact the exclusive distributor for the Middle East

Wolfgang Landl | wlandl@kromacp.com

Kamlesh Bhatia | kbhatia@kromacp.com
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DISCLAIMER

This document September be provided by Kroma Capital Partners Ltd (‘Kroma’). Kroma is regulated by the Dubai Financial Services Authority. Kroma is located at Unit 813A, Level 8, Liberty House,
Dubai International Financial Centre, PO Box 111289, Dubai, UAE. The material provided by Kroma is intended only for Professional Clients (as defined by the DFSA Conduct of Business module) and
must not be relied upon by another person.

The Sentinel US Gurus 175 Long/Short strategy is intended for a professional/qualified investor audience only. Trading of the strategy through an Actively Managed Certificate (‘AMC’) investment
structure on the UBS Platform - the Gurus US Equities Long/Short Portfolio - started on September 20, 2021. Results shown prior to this date are based on live numbers of the same strategy from the
track record of the investment managed by the principals of NAVA Capital for a single investor from November 15th, 2006 to September 20, 2021. All data have been calculated gross of fees. Please
note that the strategy described within this factsheet is not for sale in the United States of America, its territories and possessions, or available for distribution to or investment by US investors. The same
September apply for other territories. Please refer to the termsheet / investment memorandum to assess if the fund or the AMC is eligible for investment in your jurisdiction and contact your investment
advisor and tax advisor to see if you are eligible for investment. Comparative data has been obtained from reliable sources. Exposure to an asset class represented by an index September be available
through investable instruments based on that index. This document is issued for information purposes only. This document does not constitute an offer to sell or a solicitation of an offer to buy shares in
any investment structure and the information set for herein should not be construed as an investment recommendation. This document is being provided on a confidential basis and for informational
purposes only. Any opinions expressed in this document September vary without prior notice and do not constitute investment advice. The author and the firm do not warrant as to the accuracy or
completeness of any market prices, data and information contained herein which can be subject to change at any time without notice and therefore the author and the firm shall have no liability (whether
in contract, tort or otherwise) for any direct, indirect, consequential or special losses or damages of any kind whatsoever arising from or in connection with the information contained herein or any
reliance on any of the content. Any comments or statements non-factual in nature constitute current opinions, which are subject to change. Past and simulated performance is not a reliable guide to
future performance - investments can go down as well as up and you September get back less than your original investment..

For further details please contact the exclusive distributor for the Middle East
Wolfgang Landl | wlandl@kromacp.com Kamlesh Bhatia | kbhatia@kromacp.com




	Slide 1
	Slide 2
	Slide 3
	Slide 4

