
 

 
 

 

PRESS RELEASE FOR IMMEDIATE RELEASE 

03 / 2021 
 

 

Prestige Funds Launches dedicated Islamic - Impact Fund for UK 

Agri and Renewables Financing 

 First Islamic - Impact fund from specialist private finance manager 

 Targets smaller companies and renewable energy projects in the UK 

 Backed by a highly experienced commercial finance team in Cambridge, England 

 

LONDON 29 March 2021: Prestige Funds, one of the leading specialist private debt investment managers 

in the UK, has launched the ‘Premium Alziraea Fund’, a Shariah-compliant real assets and project financing 

fund targeted at the renewables and agriculture sector in the UK. 

The new Cayman Islands-domiciled Fund will invest in a diversified portfolio of secured asset and project-

based finance projects many of which may be or are backed by the UK Government. The Fund’s strategy 

has a low correlation to equity, bond or commodity markets. 

The Fund will be investing across a broad portfolio of projects and small businesses with a focus on UK 

agricultural, horticultural and rural small businesses which have historically operated with lower defaults 

than other sectors. 

The Fund will operate as an open-ended vehicle although it will have a one year lock up and monthly 

liquidity on 90-180 days. The Fund will be aimed at Islamic institutional investors looking to diversify their 

investment portfolios and will be available in accumulation and distribution share classes in GBP / USD / 

EUR currencies. The target asset raise in year one will be USD 50-75m, although the current investible 

opportunity pipeline stands at GBP 500-700m / USD 685 / 960m over the next 1-3 years. 

The Premium Alziraea Fund will follow a similar project / financing investment strategy managed by Prestige 

Fund Management which has generated positive, consistent, uncorrelated returns for over 12 years and 

has approximately USD 750m of assets under management. 

The Premium Alziraea Fund leverages the combined expertise of both the Prestige group and the 

considerable team of rural infrastructure financing experts at Prestige’s dedicated, specialist Finance 

Arranger - Privilege Finance. 
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Based in Cambridge, England, Privilege draws on a team of almost 60 people with extensive commercial 

banking backgrounds and represents a considerable centre of expertise for agricultural / renewable energy 

and waste to energy financing. 

Privilege already backs one of the largest portfolios of on-farm clean energy projects in the UK in what is a 

small and specialist financing market. It is recognised as an expert in the field of bringing biogas projects 

online and is an active member of the UK Anaerobic Digestion and Biogas Association. 

“Premium Alziraea is our first Islamic - Impact financing product and is targeting an exceptionally important 

part of the UK economy at a critical time in its ongoing development,” commented Craig Reeves, founder 

of the Prestige group. “Our portfolios often finance landowners who are taking food, farm and animal waste 

and turning it into bio-gas and electricity, projects in turn supported by the UK government.” 

Prestige Funds has now raised over USD 2 billion internationally for its range of alternative finance funds: 

it is active in the SME market in the UK and the US and has developed a huge amount of in-house expertise 

in terms of managing financing for the important UK smaller companies market. The SME sector in the UK 

accounts for over 99% of the jobs in the UK economy. 

SOURCE: Department for International Trade (DIT) small and medium enterprises (SME) action plan - GOV.UK (www.gov.uk) 

The Fund’s Shariah advisor is Sheikh Dr Mohamed Ali Elgari, former Professor of Islamic Economics and 

a former Director of the Center for Research in Islamic Economics at King Abdulaziz University, Jeddah, 

Saudi Arabia. He is a member of numerous Shariah Boards of Islamic banks and Takaful companies 

worldwide. 

Prestige has retained Dubai-based Kroma Capital Partners, which is regulated by the Dubai Financial 

Services Authority, as its Middle East Distribution Partner. 

The Premium Alziraea Fund will target capital appreciation of 5%-7% per annum (net) with target 

annualised volatility of 1% and will operate without using leverage or performance fees. 

 

ENDS 

 

PRESTIGE FUNDS - TRADE EXAMPLES 

The Premium Alziraea Fund will follow the same trading strategy as the Prestige Alternative Finance Fund 
which was launched in 2009. 

https://www.prestigefunds.marketing/wp-content/uploads/PALTF-Finance-Trade-Examples.pdf 
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Premium Alziraea Fund 

Summary of Terms: 

FUND:      Premium Alziraea Fund Limited 

DOMICILE:     Cayman 

STRUCUTURE:    Open Ended Investment Company (OEIC) 

INVESTMENT STRATEGY:   Shariah Compliant Asset Based - Direct Financing - Project  / Asset Finance  

INVESTMENT MANAGER:   Prestige Fund Management Limited 

INVESTMENT ADMNISTRATION 

& MARKETING SUPPORT:   Prestige Asset Management Limited 

FUND DISTRIBUTOR:   Prestige Asset Distribution Limited 

FUND DISTRIBUTOR (Switzerland):  OpenFunds Investment Services AG 

FUND DISTRIBUTOR (Middle East GCC) Kroma Capital Partners Limited 

FUND ADMINISTRATOR:   MUFG Alternative Fund Services (Cayman) Limited 

c/o MUFG Fund Services (Ireland) Limited 

FUND BROKER:    Intesa Sanpaolo Private Bank (Suisse) Morval SA 

FUND AUDITOR:    Grant Thornton, Cayman 

FUND SHARIAH ADVISOR:   Sheikh Dr. Mohamed Ali Elgari 

SHARE CLASSES:    Participating A-Shares and I-Shares 

Distribution D-Shares and ID-Shares 

CURRENCIES:    USD / EUR / GBP 

MINIMUM SUBSCRIPTION:   Participating A-Shares and I-Shares: USD 1000,000 (or currency equivalent) 

     Participating D-Shares and ID-Shares: USD 1,000,000 (or currency equivalent) 

MINIMUM TOP UP:    Participating A-Shares and I-Shares: USD 10,000 (or currency equivalent) 

     Participating D-Shares and ID-Shares: USD 100,000 (or currency equivalent) 

SUBCRIPTIONS:                      Monthly 

REDEMPTIONS:    Participating A-Shares and I-Shares:  90 days’ notice in year 2 

Distribution AD-Shares and ID-Shares: 90 days’ notice in year 2, calendar 
quarterly 

FEES:  Management:   1.50% p.a. 

  Redemption:    A-Shares and I-Shares:      5% in year 2, declining by 1% p.a. 

    AD-Shares and ID-Shares: 1% in year 2 

Performance: 0%    

     Initial:   0% 
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Macro Environment 

With rising costs across almost all industrial and commercial sectors, farming, food and agriculture often 
remain deeply inefficient while at the same time the UK wastes more food than any other country in Europe 
and has a rising population. There is an increasing demand to finance in productivity. 

Over the last century, the global population has quadrupled. In 1915, there were 1.8 billion people in the 
world. Today, according to the most recent estimate by the UN, there are 7.3 billion people - and we may 
reach 9.7 billion by 2050. This growth, along with rising incomes in developing countries (which cause 
dietary changes such as eating more protein and meat) are driving up global food demand. 

The UK imports approximately 50% of its food requirement while global food demand is expected to 
increase anywhere between 59-98% by 2050 according to the United Nations. Additionally, the UK wastes 
more food than any other country in Europe according to research published by the Daily Telegraph 
newspaper, while research from Bloomberg suggests that food staple prices have doubled since 2000. 

This will almost certainly shape agricultural markets in ways we have not seen before. Farmers worldwide 
will need to increase crop production, either by increasing the amount of agricultural land to grow crops or 
by enhancing productivity on existing agricultural lands through fertilisers and irrigation and adopting new 
methods like precision farming. With approximately 66 million people in the UK (of which approximately 8m 
were born overseas), and 5.7 million SMEs this represents a significant opportunity for investors. 

SOURCE: UK Office of National Statistics (ONS) 

 

Foodstuff Staples (Index): Q2/2000 - Q2/2018 

      

SOURCE: Bloomberg 
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Environmental Concerns 

The UK is a full signatory to the Paris Climate Change Accord and has signed into law that it will be carbon 
neutral by 2050. The UK also announced the ban on sale of new petrol and diesel cars from 2030 and will 
potentially source up to 20% of its gas supplies from domestic renewable sources within ten years and 
entirely stop burning coal to generate electricity within 15 years. Additionally, the use of landfill waste 
disposal is also expected to stop within 15 years. 

Rising electricity prices in the UK and higher taxes on landfill are causing these agricultural businesses to 
turn to green energy projects as a source of on-farm energy, utilising existing waste. However, farming and 
food production is also the second largest producer of C02 after energy production. 

Investment and spending on renewable energy and electricity generation and charging infrastructure will 
increase significantly over the next 10 years. Taxes on polluters in the old economy will rise especially in 
areas such as waste which will encourage businesses to invest strategically in the ‘greenification’ of 
individual industries. 

SOURCE: Prestige Fund Management Limited 
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Macro Environment - 2021 Observations 

As we begin 2021, several key macro uncertainties have been removed and many new opportunities are 
ahead of us. 

• USA / Election - new president 

• UK / Brexit - trade deal completed 

• Pandemic - multiple vaccines approved (with many millions of people in UK / USA / EU already 
vaccinated and this will accelerate through 2021) 

plus 

• Massive new fiscal stimulus programmes in UK / USA / EU  

• USD / UK / EU Interest rates expected to remain lower for longer 

• USA +4% GDP growth 2021 (SOURCE: Goldman Sachs) 

• USA Manufacturing PMI +19.54% from one year ago and hits a +6 year high in December        
(SOURCE: YCharts / Reuters) 

• USA Households saved USD 1 trillion more in 2020 (SOURCE: Business Insider) 

plus 

• UK +5-7% GDP growth 2021 (SOURCE: Goldman Sachs) 

• UK Manufacturing PMI hits +3 year high in December (SOURCE: Goldman Sachs) 

• UK Household excess savings grew by GBP 100 / USD 140 billion in 2020 (SOURCE: Bank of England) 

plus 

• UK hosts G7 Summit in 2021 

• UK hosts United Nations Climate Change Conference in 2021 (COP 26) 
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FOR FURTHER INFORMATION 

 
 
Stuart Fieldhouse 
Hawksmoor Partners, London 

T: +44 (0) 7793 882 230 
 

E: stuart@hawksmoorpartners.com 
 
 
Craig Reeves 
Prestige, London 

T: +44 (0) 203 178 4055 
 

E: craig.reeves@prestigefunds.com 
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ABOUT PRESTIGE 
 

Founded in 2007, Prestige consists of several companies under common ownership and control. The objective 
of this enterprise is to provide professional, innovative financial products and services to a diverse international 
client base and to deliver consistent, positive investment returns. 
 

Prestige is also committed to continuously improving all areas of its business while empowering and developing 
its diverse team of professionals - many of whom come from senior positions within banking, finance and 
investment management. 
 

The key strengths of Prestige are People, Processes and Systems 
 

Prestige was established just months before the largest ever global financial crisis which continues to significantly 
shape many aspects of our world today in economic, political and social terms. 
 

Since then, and against many odds, Prestige has successfully launched several businesses and innovative 
financial products and services that now includes a team of over 100 professionals in the UK and several 
international financial centres as well as raising over USD 2 billion. It is testament to the hard work of its various 
teams, the systems and processes used, and the products and services created that the Prestige business 
continues to grow and evolve. 
 

We work at the centre, not the edge, of every transaction we do. Diligent, tenacious and 

resourceful. 
 

Established in 2007, Prestige Asset Management Limited (PAML) is a UK-based administration and marketing 
company authorised and regulated by the Financial Conduct Authority (FCA) (No: 486239) and is a member of 
the Alternative Investment Management Association (AIMA) and the Chartered Institute for Securities and 
Investment (CISI). PAML is entirely privately owned by its senior management. The company specialises in 
providing investment administration and marketing support services to international fund managers, wealth 
managers, asset managers, financial advisors and financial intermediaries. 

Established in 2009, Prestige Fund Management Limited is a Cayman based fund management company 
registered with the Cayman Islands Monetary Authority (CIMA) and is entirely privately owned by its senior 
management. The company specialises in international alternative investments with a focus on absolute return, 
actively managed strategies and is responsible for the management and operation of several investment funds. 
Prestige Fund Management Limited is registered with the Cayman Islands Monetary Authority (CIMA). 

Established in 2011, Prestige Capital Management Limited is a Malta-based investment management company 
regulated by the Malta Financial Services Authority (MFSA) and is entirely privately owned by its senior 
management. The company specialises in international alternative investments with a focus on absolute return, 
actively managed strategies and is responsible for the management and operation of several European-domiciled 
investment funds. Prestige Capital Management Limited is authorised and regulated by the Malta Financial 
Services Authority (MFSA) and is a member of the Malta Funds Industry Association (MFIA) and a member of 
the Association of the Luxembourg Fund Industry (ALFI). Prestige Capital Management Limited is a full scope 
AIFM and is authorised as such in accordance with the Alternative Investment Fund Managers Directive (AIFMD). 

https://www.prestigefunds.marketing/wp-content/uploads/About-Prestige-International-Introduction.pdf 
 

 



 

 
 

 

 

 

INTERNATIONAL MARKETING & ADMINISTRATION SERVICES 

Prestige Asset Management Limited 

Registered Office: 36 Spital Square, London, E1 6DY, United Kingdom 
 
T:  +44 (0) 203 178 4055 
 

E: info@prestigefunds.com (Marketing) 
 

E: admin@prestigeassetmanagement.co.uk (Operations) 
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INVESTMENT MANAGEMENT & ADMINISTRATION SERVICES 

Prestige Fund Management Limited 

Registered Office: DMS Corporate Services Limited, P O Box 1344, Suite 5B201, 2nd Floor, One Nexus Way, Camana 
Bay, Grand Cayman KY1-1108, Cayman Islands 

E: info@prestigefunds.com (Marketing) 
 

E: info@prestigefundmanagement.ky (Operations) 
 

www.prestigefundmanagement.ky 
 

 
 
NOTE: This Press Release is issued by Prestige Asset Management Limited (PAML) which is authorised 
and regulated in the UK by the Financial Conduct Authority (FCA), and a member of both the Alternative 
Investment Management Association (AIMA) and the Chartered Institute for Securities and Investment 
(CISI). It is for information purposes only and does not constitute an offer to sell or a solicitation of an offer 
to buy shares in any Prestige Fund/s and is only intended for distribution to persons permitted to receive it 
by Section 238 of the Financial Services and Markets Act 2000 (FSMA). Prestige Funds are for experienced 
investors. In the UK such funds are Unregulated Collective Investment Scheme (UCIS) / Non-Mainstream 
Pooled Investments (NMPI) and are higher risk and not suitable for all types of investor (Retail). Past 
performance is not a reliable indicator of future performance. Unless advised otherwise, all sources of data 
are those of Prestige. © 2021 


